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2. That, together with, and in addition to, the monthly pavments of principal and mterest poayvable under the t
terms of the note secured hereby. he will pav to the Mortgagee, on the first day of exch month until the siad noete
15 fully paid, the following sums:
: ot An amount suffidient 1o protvide the hallder Rere

- math funds o pav the
znd the note svoured Fereby are masucred, orog oo Teaee MNUTantee jeemrims uf they are *
held by the Secretary of Housing and Urben Devel poment, as foll s s

(D) I and 35 lonpg a3 sard note of even date and thes instrun.ent are tasared or are reinsurcd cnder the prosisens of the
& Natonal Hoosing Act. an amcunt sufficient to aocomulate in the hands of the halder cne (1) =on'h prior to its Jdue |

e DeRt Toflpage msurahce prerion 1f Thas instrg-
ment thiy charpe an drew o 5 o o1t

et

Jdate the annual mortyacy 1nSLrance prem

i 10 order to provide such holder with funds to pay sueh o
Sevretary of Housing and Urtan Development purs:
Reogulations thereunder, or

Jb 1f and s 2on

g as sa1d note of vien

um to the
andapplicable

2ant to the Nat:onal Housing Act, 53 azended,

date and this instrument cre held by the Sedrctary of Housing and  Urban De-
woftgage mnscrance premium) abhach shall te 1 an z2zount egual to cae-

velopment, a monthly (harge 1a e of a ¢
teclfth (§ 12Y of cne-half (¢

Y per centum of

{ the average cutstanding balance due va the note conputed athon: taking
NS S0l ant dolingedndid 3 O pivpay t.ents,
(L1 A sum cqaal 1o the ground rents. of any, xt due plus the premiams that will next become due and pavable on policies
of fire and ¢ther hazard insurance covering 1"\«. marigaged property, pla

property (all us estimeted Ly the Mortpagee) le
tefore cne (1) month pricr to the date wkén su *h
such s.ms 1o be Reld by Murtgagee in tres? 1o pay sard ground rents, premiums,
P Al payments mentiened in the two preveding subs +d all payments to be made under the nore
skall be alded together and the soeregate amiunt thereof shall Le paid by the Martzagor each —catk 1n a
siagle payment 1o be apphied by the Mortpacee 1o the folloning 12¢=% 10 the order set 1otk

premium charges under the contract of 1insurance with the Secretary of Housing and Utbzn Developoent, or —enthly
iharge f1 iy of maortgage insurence premiumd, as the case =ay be;

A raxes, special assess—ments, fire and other Razard insurance premiums;

Iy anterest on the note secured kereby; and

:n of the principal of said note.

Any deficiency 12 the amao

1$ 18%€sS and a3s5es55ments next due on the Tongaged
al‘ sums already paid therefer divided by the nuzber of = iaths toelapse
griound reats, premisss, taxes, snd assessTents will become delinguent,
taxes, and spedi1al assessTeonts) and
evtions of this paragragh an

EE
~evared hereby
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& nt of any such &.‘grisg&[u ==atnly pazzen:, skalll unless =ade good by the Mirtgagoer prior to '

the due date of the next such TenY, gun *r ¢ an wvent of defoalt uader this mortgage. The Martgsgee —ay cellect a t
Flate charge™ nat ta cncczﬁ s/r ‘ cach deollar (81) of each pav—enr more than NHifteen (13) d3ys 11 arrears to
cover the ¢1lra éxgean=e 1n ved 1n I‘ar‘*!.mg Jdelinguent payments, : £

3. 1t tne total of payments made by the Iortgagor under (b) of parajraph 2 preceading shali exceed the amount of pay- i
mants actually made by the Morigagee for taxss or assessments or insurance premiums, as the case may be, such excess, if the =

loan is curcent, at the option of the Mortgagor, shall be credited on sutsaquent paymernis to be made by the Mortgagor, of
refundad to the Mortgagor. H, however. the monthly payments myde bty the Flortgagor under {b) of paragraph 2 preceding shall
N .

rot ke sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
LMeortgagor shall pay 1o the Mortgagee any amount necessary 10 make up the defici

2ncy, on of before the date when payment of
such taxes, assessments. Gf insirance prermniums shall be due. If at any time the Morigagor chall tender 1o the blortgagee, in
accordirce with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Morigajee shall in computing the amount of such indebtedrass, credit to the account of the Morigagor all payments made

under the proviscns of {(a) of paragraph 2 hereof which the Mortgazee has not become obligated 10 pay to the Secretary of
Housing and Urban Pevelopment, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof.

l there shali be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagzee shall apply, at the time of the
commercemant of sich proceedings, or at the time the property is otherwise aoguired. the balance then remaining in the funds
accumalated urder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adiust any paymrents which shall have been made under (a) of paragraph 2
4. That ke will pay ali taxes, assessments, water rates, and other governzental or runicipal charges, fines,

ot i=positicns, for which provision kas not been made hereinbefore, and in default thereof the Mortgagee wmay pay
the sume, and that he will prooptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to mzke any pevrments provided for in this section or any other pavmenis for taxes. assesszents, or the like, the

Motigsgee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
ftom l.e date of such advance and shall be secured by this mortgage.
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That he =ill keep the premises 11 a5 good order and condition as they ate nox and will not cemmit o1 per-
=it 22y waste thereof, reascnable wear and tear excepted.

6 That ke will keep the improvements n>a existing or hereafter erected on the 1

morgaged property insured as
mayv be requited from time to time by the Mortgagee ag

gatnst loss by fire and other hazards, casualties and contin-
gencies in sueh swcunts and for such pernieds as moy be required by the Mortgagee and will pay promptly, when
due. any preTiums on such insurasce provisien for payment of which has not been made Lereinbefore. All insur-
ance shall be camed in coxmpanies approved by the Moitgagee and the policies and renewxals thereof shall be keld

by the Mortgagee and haie aitached thereto loss pavable ciauses in favor of and in form acceptable to the Mort-
gagee. 1o event of loss Morngagor will give immediate notice by mail to the Mortgagee, aho may make proof of
Ioss if not made promptly by Mortgagor, and each insurance company concerned is hereby zuthorized and directed
to mzke payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
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the indebtedrness kereby secured or to the restoration or repair of the propenty damaged. In event of foreclosure of
é this —ortgage or other transter of title to the Mortgsged property 1n extinguishment of the indebtedress secured 1
E hereby. all right, title and interest of the Mortgegor in and to any insurance policies thea in force shall pass to ]
% the purchaser or grantee. A
3 7. That he hereby assigas all the rents, issues, «ad profuts of the cortgaged premises from and after any de- .
3 fault hereunder, and should legal proceedings be instituted pursvant to this instrument, then the Mortgagee shall
: hasve the right to have a receiver appointed of the reats, issues, and profits, who, after deducting allcharges and ]
: expenses attending such proceedings and the executon of his trust as receiver. shall apply the residue of the ]
i rents. issues. and profits. tonard he ponment of the debt secured hereby ;
8. That 1if the premises, or any pant the:eof, be condemned under any poser of eminent domain, or acquired for ,
% a peblic use, the da—ages, proceeds, and the consideration for such acguisitiaz, to the extent of the full amount of ;
indebtedaess upon this norgage, and the note secured hereby renaining unpaid, are herebyassigned by the \!ortgagor 2
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- &

cured hereby, whether due or not.
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